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INDEPENDENT AUDITOR’S REPORT
To the Members of RPSG Sports Private Limited

Report on the Audit of the Financial statements
Opinion

We have audited the accompanying financial statements of RPSG Sports Private Limited (“the
Company”), which comprise the Balance sheet as at March 31 2023, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2023, and its loss and total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereundet, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give atrue and fairview of the financial
position, financial performance including other comprehensive ifcome, cash’ ig‘!-o%vs and changes in
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equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessmg the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease opetations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the fifaneial statements, including the
disclosures, and whether the financial statements repr es:;nt the- ‘under Iyﬁg transactions and events
in a manner that achieves fair presentation. (r 9 o\
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, managerial remuneration paid or

provided by the Company during the year is in accordance with the provision of section 197 of
the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations-given to us:

i.  The Company does not have any pending Iipiﬁé;t'io' ‘s'u}hiﬂ,{g

yould impact its financial
position; 15 '
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ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v.  No dividend was declared or paid during the year by the company.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. April 1,2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

4 v FORTS
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é ,_) 7,Waterloo

I A Street,
Hemial Mehta 5\ Kolkata
Partner \ A\ 700069 /&)
Membership Number: 063404 oY
UDIN: 23063404BGTUXG9007 Nl AR

Place: Kolkata
Date: 18" May, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF RPSG SPORTS
PRIVATE LIMITED, FOR THE YEAR ENDED 31ST MARCH 2023

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) Property, Plant and Equipment have been physical verified by the management at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(¢) The Company does not own any immovable properties. Therefore, the provision of
clause 3(i)(¢) of the said order is not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) The Company has a working capital limit in excess of Rs. 5 crores sanctioned by banks
on the basis of security of current assets and the quarterly returns or statements filed by
the company with such banks are in agreement with the books of accounts of the
Company.

iii. The Company has not made any investment in, provided any guarantee or security or granted
any loans or advance in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties during the year. Accordingly, clause 3(iii) of
the Order is not applicable.

iv. The Company has not given any loans, made investments or provided guarantees or securities
that are covered under the provisions of Sections 185 and 186 of the Companies Act,2013
and hence reporting under clause 3(iv) of the Order is not applicable.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rule, 2014, Accordingly, reporting under clause 3(v) of the Order
is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.
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vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Income Tax, Cess
and other material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Income Tax, Cess and other material statutory dues in arrears as at

March 31, 2023 for a period of more than six months from the date they became
payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2023.

viii. According to the information and explanation given to us there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanation given to us, the Company has not
defaulted in repayment of its loans or borrowings to any of its lenders or in the payment
of the interest thereon.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(¢) In our opinion and according to the information and explanation given to us, the term
loan taken during the year is applied for the purpose for which it is taken,

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

(e) The company does not have any subsidiaries, associates or joint ventures. Accordingly,
reporting on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) There are no whistle-blower complaints received during the year by the company.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

Xiii, In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Xiv. (2) In our opinion the Company has an adequate ififerial anditsystem commensurate with
the size and the nature of its business. 2
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(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

XV. In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of theCompanies Act, 2013 are not applicable to the Company.

Xvi. In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)a), (b) and (c) of the
Order is not applicable.

(d) As represented to us by the management of the Company, the Group has 5 (five) Core
Investment Companies as a part of the Group.

Xvii. The Company has not incurred cash losses during the financial year and the immediately
preceding financial year respectively.

Xviii. There has been no resignation of the statutory auditors of the Company during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We furtherstate that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

XX. According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E
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Membership Number: 063404 \ 700069
UDIN: 23063404BGTUXG9007 3 e
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Place: Kolkata
Date: 18" Maay, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF RPSG SPORTS PRIVATE LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RPSG Sports Private
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

7, Waterloo \%o\
Slreet, =
Hemal Mehta Kolkata &
Partner AN 700069 /_.-'_\5.,
Membership Number: 063404 N~ (&)
UDIN: 23063404BGTUXG9007 8T A

Place: Kolkata
Date: 18" May, 2023



RPSG SPORTS PRIVATE LIMITED

Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001

CIN: U92410WB2021PTC249453

Balance Sheet as at March 31, 2023

Amount in Rs. lakhs

Particulars Note No. As at March 31, 2023 As at March 31, 2022
A |ASSETS
1 |Non-current assets
(a) Property,Plant and Equipment 3 8.89 -
(b) Intanglble assets 4 5,09,899.52 5,09,899.52
{c) Flnancla! assets
(1)  Other financlal assets 8 650.00 650.00
(d) Non current tax asset 5 361.79 63.11
Total non-current assets 5,10,920.20 5,10,612.63
2 |Current assets
(a) Financlal assets
(1} Trade recelvables 6 2,479.15 3,608.03
(i) Cash and cash equivalents 7 16,529.44 716.56
(lily Other financlal assets 8 78.44 2.17
(b) Other current assets 9 21,423.60 11,102.23
Total current assets 40,510.63 15,428,909
Total assets 5,51,430.83 5,26,041.62
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capltal 10 47,038.81 40,916.37
(b) Other equity 11 (31,962.09) (7,638.94)
Total equity 15,076.72 33,277.43
2 |Liabilitles
Non-current liabilities
(a) Financlal llabilitles
(1) Borrowlngs 12 9,700.00 10,000.00
(i) Other financial llabilitles 14 3,49,834.02 3,80,742.18
(b) Deferred tax llabllitles (net) 15 - 167.03
(c) Provislons 16 13.53 =
Total non-current liabilities 3,59,547.55 3,90,909.21
Current liabilities
(a) Financlal llabliitles
(i) Borrowings 12 1,01,668.65 28,099.93
(ii) Trade payables
(1) total outstanding dues of micro enterprises and - <
small enterprises
(1i) total outstanding dues of creditors other than 13 223.99 729.47
micro enterprises and small enterprises
(Iit) Other financial liabilities 14 68,032.,45 65,709.44
(b) Provislons 16 7.73 -
(c) Other current liabllities 17 6,873.74 7,316.14
Total current liabilities 1,76,806.56 1,01,854,98
Total equity and liabilities 5,51,430.83 5/26,041.62

See accompanying notes forming an Integral part of the financlal statements

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants
Firm Registration Number:303086E

Hemal Mehta
Partner
Membership No. 063404

Place: Kolkata
Date:18th May,2023

7,Waterloo
Street,

Kolkata
700069

For and on behalf of the Board of Directors

b

Vinod Bisht
Managing Director

Vinay Chopra

Whole Time Director & CFO

DIN: 08875066 DIN: 09542030

i f

Sunanda Bhattacharya
Company Secretary



RPSG SPORTS PRIVATE LIMITED

Registered Offlce Address: CESC House, Chowringhee Square, Kolkata-700001

CIN: U92410WB2021PTC249453

Statement of Profit and Loss for the year ended March 31, 2023

Amount in Rs. lakhs

Particulars Notes For the year ended For the perio
March 31,2023 November 10,2021
March 31,202
(I) Revenue from operations 18 28,539.26 4289.5
(II) Other Income 19 51.67 28.33
(III) Total Income (I + II) 28,590.93 4,317.85
(IV) Expenses
(a) Employee beneflts expense 20 419.75 1.53
(b) FInance costs 21 39,167.65 8,844.58
(c ) Depreclation and amortisation expense 22 1.28
(d) Professlonal & Consultancy expense 23 10,285.45 317.08
( e) Other expenses 24 3,206.98 2,626.57
Total Expenses 53,081.11 11,789.76
(V) Profit/(Loss) before tax (III - IV) (24,490.18) (7,471.91
(VI) Tax expenses
(a) Current tax - -
(b) Deferred tax (167.03) 167.03
Total tax expenses (167.03) 167.03
(VII) Profit/(Loss) after tax (V - VI) (24,323.15) (7,638.94
(VIII) Other comprehensive income ¥ E:
(IX) Total comprehensive income (VII+VIII) (24,323.15) (7,638.94
(X) Earnings per equity share 25 (5.93) (26.50
Basic and Diluted earnings per share
(Face value Rs 10 each)

See accompanying notes forming an Integral part of the financlal statements

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants
Flrm Reglstration Number:303086E

Hemal Mehta
Partner
Membership No. 063404

Place: Kolkata

Date:18th May,2023

For and on behalf of the Board of Directors

o

Vinay Chopra

Whole Time Director &
CFO

Vinod Bisht
Managing Director

DIN: 08875066

I

Sunanda Bhattacharya
Company Secretary

DIN: 09542030



RPSG SPORTS PRIVATE LIMITED
Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001
CIN: U92410WB2021PTC249453

Statement of Cash flow for the year ended March 31, 2023

Amount in Rs. lakhs

Particulars For the year ended 31st For the period
March 2023 10th November 2021- 31st
March 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before taxes (24,490.18) (7,471.91)
Adjustments for:
Depreclation and amortisation expense 1.28 =
Interest Income (51.67) (28.33)
Finance cost 39,167.65 8,844.58
Operating profit/ (loss) before working capital changes 14,627.08 1,344.34
Adjustments for Changes in Working Capital:
Adjustments for (Increase)/decrease In operating assets:
- Trade recelvables 1,128.89 (3,608.03)
- Other flnancial assets (38.41) (650.58)
- Other assets (10,321.37) (11,102.23)
Adjustments for Increase/(decrease) In operating llabilities:
- Trade payables (505.49) 79.47
- Other financlal llabllitles 6,888.65 734,58
- Other llabllities {421.15) 6,841.50
Cash used in operations 11,358.20 (6,360.95)
Direct taxes refund / (pald) (net) (298.68) (63.11)
Net cash flows used in operating activities 11,059.52 (6,424.06)
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital Expenditure on property, plant and equipment (10.17) %
Payment towards franchlisee rights (71,550.00) (71,668.01)
Interest recelved 13.80 26.74

Net cash flows generated from investing activities
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Equity Share Capital
Proceeds from Secured Loan from Bank
Proceeds from Unsecured Loan from Other Body Corporates
Repayment of Unsecured Loan to Other Body Corporate
FInance cost

Net cash flows generated from financing activities

Net Changes in Cash and Cash Equivalents (A)+(B)+(C)
Cash And Cash Equivalents as at the beginning of the period
Cash And Cash Equivalents as at the end of the period (Note 7)

(71,546.37)

(71,641.27)

6,122.45 40,916.37
38,000.00 10,000.00
18,145.55 16,268.00
(8,268.00) -
(3,091.44) (234.41)
50,908.56 66,949.96
(9,578.29)

(11,115.37)
(20,693.66)

(11,115.37)

Note: Flgures In brackets represent outflows.

See accompanylng notes forming an integral part of the financial statements

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants
Firm Reglstration Number:303086E

Ju A

Street,
Kolkata
700069 7

S
0 ;_/ﬁ&/
=78 AcooM.
LA

Vinod Bisht
Managing Director

DIN: 08875066

—

e Wt

Sunanda Bhattacharya

Company Secretary

Hemal Mehta
Partner
Membership No. 063404

Place: Kolkata
Date:18th May,2023

For and on behalf of the Board of Directors

Vinay Chopra
Whole Time Director & CFO

DIN: 09542030



RPSG SPORTS PRIVATE LIMITED
Reglstered Offlce Address: CESC House, Chowringhee Square, Kolkata-700001
CIN: U92410WB2021PTC249453

Statement of Changes In Equlty for the year ended 31st March 2023

A Equlty Shiare Capital
{1) As at 315t March 2023

Amount In Rs. lakhs

Balance as at Aprll 01,2022

Changes in Equity Share
Capital due to prlor
perlod errors

Rastated balance at the
buginning of the current

roporting period

40,916.37

40,916.37

Changes in equlty share
capital durlng the current
yaar

Balance as at March
31, 2023

6,122.45

4703581

(2] A= a1 3101 March 2022

Amount In Bx. lakhs

Balance a at November
10,2021

Changes in Equity Share
Capltal diue to prlor
perlad errors

|Restated balance at the
beginning of the current
reporting perlod

Changes in equity share
capital during the current
year

Balance as at March
31, 2022

1.00

1.00

40,915.37

40,916.37

B. Other Equity
(1) A4 a1 316t March 2023

Amount in Rs, lakhs

Particulars

Retalned Earning

Instruments Through
Other comprehenslva

Total

Balance as at April 01,2022

(7,638 94)

{7,638.94)

Changes In accounting
luoli:!zgrlur period arrors

|Restated balance at the
beginning of the current

reporting perlod

Total Comprehensive Income
for the current year

(24,323.15)

(24,323.15)

Dlvidends

Transfer to retalned earnings|

Any other change (to be
speclfled)

Balance as at 31st March
2023

(31,962.09)

(31,962.09)

{2) As at 3151 Marel 2022

Amount In Rs. lakhs

Particulars

Retalned Earning

Instruments Through
Other comprehensive

Total

Balance as at November
10,2021

Aestated balance at the
beginning of the current
reporting perlod

Total Comprehenslve income|
for the current vear

(7,638.94)

(7,638.94)

Balance as at 31st March
2022

(7,638.94)

{7,638.94)

Note: Flgures in brackets represent outflows.

See accompanylng notes forming an Integral part of the financlal statements

In terms of our report attached

Hemal Mehta
Partner
Membership No. 063404

Place: Kolkata
Date:18th May,2023

For and on befalf of the Board of mmclou

Vinod Bisht
Managling Director

DIN: 08875066

Sunanda Bhattacharya
Company Secretary

Vinay Chopra
Whale Time Director &
CFO

DIN: 09542030




RPSG SPORTS PRIVATE LIMITED

REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

1. General information

RPSG Sports Private Limited is a private limited company incorporated in India on 10% November 2021
under the Companies Act 2013.The Company has entered into franchisee agreement with Board of Control
for Cricket in India (BCCI), by virtue of that it operates the Lucknow franchise known as “Lucknow Super
Giants” of the Indian Premier League T-20 cricket competition.

The financial statements were authorised for issue by the Board of Director on 18th May 2023.
2. Significant accounting policies

2.1. Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133
of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian Accounting Standards) Rules, 2015
as amended and other relevant provisions of the Act.

2.2. Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the
accounting policies below.

The balance sheet presents current and non-current assets, and current and non-current liabilities, as
separate classifications. For this purpose, an asset is classified as current if:

It is expected to be realised, or is intended to be sold or consumed, in the normal operating cycle; or
It is held primarily for the purpose of trading; or

It is expected to be realised within 12 months after the reporting period; or

The asset is a cash or equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting period.

All other assets are classified as non-current.
Similarly, a liability is classified as current if:

It is expected to be settled in the normal operating cycle; or

It is held primarily for the purpose of trading; or

It is due to be settled within 12 months after the reporting period; or

The company does not have an unconditional right to defer the settlement of the liability for at least
12 months after the reporting period. Terms of a liability that could result in its settlement by the
issue of equity instruments at the option of the counterparty does not affect this classification.

All other liabilities are classified as non-current.

The normal operating cycle of the company varies between businesses. But for these financial statements,
it has been assumed to be of 12 months.

The principal accounting policies are set out below.

2.3. Revenue recognition
Revenue from contract with customers for sale of goods and services

Revenue from contract with customers is recognised when the Company satisfies performance obligation
by transferring promised goods and services to the customer. Performance obligations are satisfied at a
point of time or over a period of time. Performance obligations satisfied over a period of time are recognised
as per the terms of relevant contractual agreements/ arrangements. Performance obligations are said to
be satisfied at a point of time when the customer obtains controls of the asset.




RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

Revenue is measured based on transaction price, which is the fair value of the consideration received or
receivable, stated net of discounts, returns and goods and service tax. Transaction price is recognised based
on the price specified in the contract, net of the estimated sales incentives/ discounts. Accumulated
experience is used to estimate and provide for the discounts/ right of return, using the expected value
method.

Revenue is measured at the fair value of the consideration received or receivable.

2.3.1. Share of Central Rights Revenue

Revenue from franchisee share of central rights is recognised when the right to receive the payment
is established as per the terms of the agreement. Revenue is recognised as per the information
provided by BCCI or as per management’s estimate in case the information is not received. The
revenue is allocated on a pro-rata basis to number of matches played during the year as against the
total number of matches payable for the season.

2.3.2. Income from Sponsorship Fees and Advertisement/Brand Promotion/Partnership Fees

Revenue from sponsorships/advertisements/brand promotions/partnerships is recognized on accrual
basis as per the terms of the contracts/ agreements with the sponsors and there exists no uncertainty
as to its realisation or collection. The revenue is allocated on a pro-rata basis to number of matches
played during the year as against the total number of matches payable for the season.

2.3.3. Income from Sale of Tickets
Revenue from sale of tickets is recognised when the tickets have been sold and no significant
uncertainty exists as to its realisation or collection. Revenue includes consideration received or

receivable, but net of discounts and other sales related taxes.

2.3.4. Income from Prize Money

Revenue is recognised when the franchise has a right to receive the prize money and no significant
uncertainty exists as to its realisation or collection.

2.3.5. Income from Player Trading

Revenue is recognized as per the terms of the contracts/ agreements with the franchisee to whom
players have been leased out for a period and there exists no doubt as to the collection of such income.

2.3.6. Revenue from Others

Revenue is recognised when it is earned and no significant uncertainty exists as to its realisation or
collection.

Contract assets are recognised when there is excess of revenue earned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there is
unconditional right to receive cash, and only passage of time is required, as per contractual terms.
Where the Company has an obligation to transfer goods or services to a customer for which the
Company has received the consideration in advance, a contract liability is recognised.

2.4. Foreign currencies
The functional currency of the Company is Indian rupee.

In preparing the financial statements, transactions in currencies other than the entity’s functional currency
(foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At
the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items carried a}_,l":al_qalue that are denominated in foreign

OHITEN
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RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

2.5.

2.6.

currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise,
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended
use or sale.

Other income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Employee benefits

2,6.1. Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits Is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes
to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income
in the period in which they occur. Remeasurement recognised in other comprehensive income is
reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost
is recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying
the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined
benefit costs are categorised as follows:

s service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

e net interest expense or income; and

e remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line
item ‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service
costs.

The present value of the defined benefit plan liability (denominated in Indian Rupee) is calculated
using a discount rate which is determined by reference to market yields at the end of the reporting
period on government bonds. For other defined benefit plans, the discount rate is determined by
reference to market yields at the end of the reporting period on high quality corporate bonds when
there is a deep market for such bonds.

The retirement benefit obligation recognised in the consolidated balance sheet represents the actual
deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation
is limited to the present value of any economic benefits available in the form of refunds from the
plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognises any related
restructuring costs.




RPSG SPORTS PRIVATE LIMITED
REGISTERED OFFICE: CESC HOUSE, CHOWRINGHEE SQUARE, KOLKATA-700001
CIN:U92410WB2021PTC249453

Notes to financial statement

2.7.

2.8.

2,6.2. Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of
services provided by employees up to the reporting date.

Property, plant and equipment

Properties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the accounting policy. Such properties are classified to the
appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are
ready for their intended use.

All property, plant and equipment are valued at cost |ess depreciation and impairment losses, if any. The
cost of an asset includes the purchase cost of materials, including import duties and non-refundable taxes,
and any directly attributable costs of bringing an asset to the location and condition of its intended use.
Interest on borrowings used to finance the construction of qualifying assets are capitalised as part of the
cost of the asset until such time that the asset is ready for its intended use.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight-line method. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Intangible assets

2.8.1. Intangible assets acquired separately

Intangible assets include Franchisee rights which are perpetual in nature. Franchisee rights is
measured at cost less accumulated impairment.

Subsequently, intangible assets that have indefinite useful lives are tested for impairment annually.

2.8.2. De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de recognition of an intangible asset, measured
as the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.

2.8.3. Useful lives of intangible assets
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Notes to financial statement

2.9.

2.10.

Franchisee Rights Infinite

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit
to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest company of cash-generating units for which a reasonable and consistent allocation basis can
be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An Impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
2.10.1, Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before
tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The Company’s current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting
period.

2.10.2. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse
in the foreseeable future. Deferred tax assets arising from deductible temporary differences associated
with such investments and interests are only recognised to the extﬂ@_rlg_y‘w\at it is probable that there will be
e JE\ER__’.{Q;J\
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Notes to financial statement

2.11.

2.12

2.13

2.14.

sufficient taxable profits against which to utilise the benefits of the temporary differences and they are
expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow

from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

2.10.3. Current and deferred tax for the vear

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

Segment reporting

The Company’s Board of Directors has been identified as the Chief Operating Decision Maker (CODM) as
defined under Ind AS 108 ‘Operating Segments’. The CODM reviews the financial performance and allocates
resources for the Company as a whole and thus the management consider the Company to be a single
reportable segment.

. Accounting of provisions, contingent liabilities and contingent assets

Provisions are recognized, when there is a present legal or constructive obligation as a result of past events,
where it is probable that there will be outflow of resources to settle the obligation and when a reliable
estimate of the amount of the obligation can be made. Where a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows.
Where the effect is material, the provision is discounted to net present value using an appropriate current
market-based pre-tax discount rate and the unwinding of the discount is included in finance costs.

Contingent liabilities are recognised only when there is a possible obligation arising from past events, due
to occurrence or non-occurrence of one or more uncertain future events, not wholly within the control of the
Company, or where any present obligation cannot be measured in terms of future outflow of resources, or
where a reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis
and only those having a largely probable outflow of resources are provided for.

Contingent assets are not recognised in the financial statements unless an inflow of economic benefits is
probable.

. Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the marketplace. All recognised

OROHTN
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financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets

2.14.1. Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost
(except for debt instruments that are designated as at fair value through profit or loss on initial
recognition):

+ the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through
other comprehensive income (except for debt instruments that are designated as at fair value
through profit or loss on initial recognition):

» the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets; and

o the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign
currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI
financial assets are recognised in other comprehensive income and accumulated under the heading
of ‘Reserve for debt instruments through other comprehensive income’. When the investment is
disposed of or is determined to be impaired, the cumulative gain or loss previously accumulated in
this reserve is reclassified to profit or loss.

All other financial assets are subsequently measured at fair value.

2.14.2. Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the
“Other income” line item.

2.14.3. Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-
instrument basis) to present the subsequent changes in fair value in other comprehensive income
pertaining to investments in equity instruments. This election is not permitted if the equity
investment is held for trading. These elected investments are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value with gains and losses arising from
changes in fair value recognised in other comprehensive income and accumulated in the ‘Reserve
for equity instruments through other comprehensive income’. The cumulative gain or loss is not
reclassified to profit or [oss on disposal of the investments.

A financial asset is held for trading if:

e it has been acquired principally for the purpose of selling it in the near term; or
* on initial recognition, it is part of a portfolio of identified financial instruments that the Company

A /
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» it is a derivative that is not designated and effective as a hedging instrument or a financial
guarantee.

Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes
in foreign currency rates are recognised in other comprehensive income.

Dividends on these investments in equity instruments are recognised in profit or loss when the
Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of
part of cost of the investment and the amount of dividend can be measured reliably. Dividends
recognised in profit or loss are included in the ‘Other income’ line item.

2.14.4. Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects
on initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are
measured at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the
FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI
criteria may be designated as at FVTPL upon initial recognition if such designation eliminates or
significantly reduces a measurement or recognition inconsistency that would arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases. The company has
not designated any debt instrument as at FVTPL,

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any

gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss
recognised in profit or loss is included in the ‘Other income’ line item.

2.14.5. Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased significantly
since initial recognition. If the credit risk on a financial instrument has not increased significantly
since initial recognition, the Company measures the loss allowance for that financial instrument at
an amount equal to 12-month expected credit losses.

However, for trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 115, the company measures the
loss allowance at an amount equal to lifetime expected credit losses.

In case of debt instruments at FVTOCI, the loss allowance measured in accordance with the above
requirements is recognised in other comprehensive income with a corresponding effect to the profit
or loss but is not reduced from the carrying amount of the financial asset in the balance sheet; so
the financial asset continues to be presented in the balance sheet at jts fair value.

When making the assessment of whether there has been a significant increase in credit risk since
initial recognition, the Company uses the change in the risk of a default occurring over the expected
life of the financial instrument instead of the change in the amount of expected credit losses. To
make that assessment, the Company compares the risk of a default occurring on the financial
instrument as at the reporting date with the risk of a default occurring on the financial instrument
as at the date of initial recognition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of significant increases in credit risk since
initial recognition.
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2.14.6. De recognition of financial assets

The company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognised in other comprehensive income and accumulated in equity is recognised
in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal
of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an
option to repurchase part of a transferred asset), the Company allocates the previous carrying
amount of the financial asset between the part it continues to recognise under continuing
involvement, and the part it no longer recognises on the basis of the relative fair values of those
parts on the date of the transfer. The difference between the carrying amount allocated to the part
that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those
parts.

2.15. Financial liabilities and equity instruments

2,15.1. C(Classification as debt or equity

Debt and equity instruments issued by a company entity are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

2.15.2, Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a company entity are recognised at the
proceeds received, net of direct issue costs. Repurchase of the Company's own equity instruments
is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the
purchase, sale, issue or cancellation of the Company's own equity instruments.

2.15.3. Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or at FVTPL.

2,15.3.1. Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

e it has been incurred principally for the purpose of repurchasing it in the near term; or
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e on initial recognition, it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking;
or

e itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at
FVTPL upon initial recognition if:

* such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;

* the financial liability forms part of a company of financial assets or financial liabilities or
both, which is managed and its performance is evaluated on a fair value basis, in
accordance with the Company's documented risk management or investment strategy,
and information about the companying is provided internally on that basis; or

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the ‘Other income' line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount
of change in the fair value of the financial liability that is attributable to changes in the credit risk of
that liability is recognised in other comprehensive income, unless the recognition of the effects of
changes in the liability’s credit risk in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss, in which case these effects of changes in credit risk are
recognised in profit or loss. The remaining amount of change in the fair value of liability is always
recognised in profit or loss. Changes in fair value attributable to a financial liability’s credit risk that
are recognised in other comprehensive income are reflected immediately in retained earnings and
are not subsequently reclassified to profit or loss.

2,15.3.2. Financial liabilitles subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised
as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

2.15.3.3. Foreign exchange gains and losses

The fair value of financial liabilities denominated in a foreign currency is determined in that
foreign currency and translated at the spot rate at the end of the reporting period. For
financial liabilities that are measured as at FVTPL, the foreign exchange component forms
part of the fair value gains or losses and is recognised in profit or loss,

2.15.3.4. Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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2.16. Earnings per share (EPS)

Basic EPS is computed by dividing the profit or loss attributable to the equity shareholders of the Company
by the weighted average number of Ordinary equity shares outstanding during the year.

Diluted EPS is computed by adjusting the profit or loss attributable to the ordinary equity shareholders and
the weighted average number of ordinary equity shares, for the effects of all dilutive potential Ordinary
shares.

2.17. Use of estimates and judgement

The preparation of the financial statements in conformity with Ind AS requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised
in the periods in which the results are known / materialise.

Judgements

In the process of applying the Company’s accounting policies, management has made the following
judgements, apart from those involving estimates, which have the most significant effect on the amounts
recognised in the financial statements:

Recoghition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability that
future taxable income will be available against which the deductible temporary differences and tax loss carry-
forwards can be utilized. In addition, significant judgment is required in assessing the impact of any legal or
economic limits or uncertainties in various tax jurisdictions.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting

date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they occur,

Impairment of non- financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating
units based on expected future cash flows and uses an interest rate to discount them. Estimation uncertainty
relates to assumptions about future operating results and the determination of a suitable discount rate,

Useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based on
the expected utility of the assets. Uncertainties in these estimates relate to technological obsolescence that
may change the utility of certain assets.

Fair value measurement of financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

(i) In the principal market for the asset or liability, or
(i) In the absence of a principal market, in the most advantageous market for the asset or liability

Management uses valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available) and non- financial assets. This involves developing estimates and
assumptions consistent with how market participants would price the instrument. Management bases its

assumptions on observable data as far as possible bult_-jm?--ig\not always available. In that case management
__/ Q\\ l{' RN
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uses the best information available. Estimated fair values may vary from the actual prices that would be
achieved in an arm’s length transaction at the reporting date.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of
products and time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current or
non-current classification of assets and liabilities.

2.18. Recent Pronouncements

On March 31,2023, the Ministry of Company Affairs notified the Companies (Indian Accounting Standards)
Amendment Rules, 2023 effective for annual periods beginning on or after April 1, 2023 which include
amendments / clarifications in the following accounting standards as below:

Ind AS 1 - Presentation of Financial Statements

Ind AS 8 - Accounting policies, Changes in Accounting Estimates and Errors

Ind AS 12 - Income Taxes

The Company, is in the process of assessing the applicability and possible impact of the above amendments,
wherever applicable.
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Amount In Rs. lakhs

Nate 3 Property, plant & equipment

Carrying amounts of: As at As at
March 31, 2023 March 31, 2022
Computers 8.89 =
Total 8.89 -
Computers fota]

tangible assets

Cost or deemed cost

Balance as at November 10, 2021 - -

Additions =

Disposals =

Balance as at March 31, 2022 .

Additions 10.17 10.17
Disposals - -
Balance as at March 31, 2023 10.17 10.17

Accumulated depreclation

Balance as at November 10, 2021 - -

Depreciation expense

Balance as at March 31, 2022 - -

Depreciation expense 1.28 1.28

Balance as at March 31, 2023 1.28 1.28

Carrylng amount

Balance as at Novemnber 10, 2021 - =

Addition -

Disposals b

Depreciation expense - -

Balance as at March 31, 2022

Addition 10.17 10.17
Disposals

Depreciation expense 1.28 1.28
Balance as at March 31, 2023 8.89 8.89
Note:

All the above assets are owned by the Company.
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5

6

7A

Mun current b aesal

TDS Receivable
Total Non Current Tax Asset

Trade receivables
(Unsecured,considered good)

Considered good
Related party
Others

Unbtiled Revenue

Total Trade Receivables

Amount in Rs. lakhs

As ot Asi
March 31, 203 March 31, 202
FE1L79 3,11
?-Ei.?g 63,11
o Amounk in Hs, ki
As at Asi
March 31, 2023 March 31, 202
Current| Ciirra

0.05 -
169.10 223.51
2,310.00 3,384.52
7 AT0.15 3,608,035

(i) No trade receivable are due from directors or other officers of the company elther severally or jointly with any other person. While the trade receivable due from firms or private companies respectively in which any director is a partner, a director or

member is Rs, Nil,

(1)  Trade receivables are generally on terms of 30 to 120 days based upon the credit worthiness of the customers.

[y Trade mosivabiles s forther analyssd as folliws:

Trade receivable as at March 31,2023

— I R, lakhy
Outstanding for following periods from due date of payment
Particulars
Unbllled Revenue| Less than 6 months 6 months -1 year 1-2 years 2-3 years| Mors than 3 years Toki
;2“ k) - 2,310.00 0.05 169.10 2,479.11

| significant incroase in crodit risk

{il} undisputad Trade Receivables - which have

{Ili} Undisputed Trade Receivables - credit

(iv) Di: Trade

aned

(v) Disputed Trade Recelvables — which have

[alanificant increase in credit ok
{vi) Disputed Trade Receivables — credit

Trade receivable as at March 31.2022

Amount in fs, lakhs

Outstanding for following periods fi

rom due date of payment

Particulars
Unbilled Bevenue| Less than 6 months 6 months -1 year 1-2 years| 2-3 years More than 3 years Toti
(1} Undi Trade j - i 3 H
acod 3,384.52 223.51 3,608.00
(ii) Undisputed Trade Receivables - which have - - -
significant increase in credit risk L
Undisputed Trade Recaivables - credit R
impaired
(iv) Di: Trade Recei i = 1
good
(v) Disputed Trade Receivables — which have R
significant increase in credit risk
(vi) Disputed Trade Receivables - credit
imnatrea
impatreq -
(iv)  Refer Note 32 for Information about credit risk and market risk of trade receivables
Cash and cash equivalents B Amount in #x. lakhs
As at| Asa
March 31, 2023 March 31, 202
{a) Cashon hand
(b)  Balances with banks -

In Current Accounts 16,529;44 74658
Total Cash and Cash Equivalents 16,529,494 J16.56
For Statement of Cash flow, cash and cash i of the il Arount in Bs. lakhs

As atl Asi:
| Parchi 31, 2023 March 31. 202

Cash on hand r

Balances with banks:

In current accounts 16,529.44 716.5¢
Less: Bank Overdraft and cash credit facilities (Refer Note 12) (57,220.10) (11,831.97
Total Bafance for Cash Flow Statement = (20,693.66) {11,115.37

Other Financial Asset
{Unsecured,considered good)

(a) Bank deposits

(b) Interest Receivable

(c) Other receivable
Total Other Financial Asset

Other Current Asset
(a) Balance with government authorities
{b) Advance to suppliers
{c) Prepaid expense

Total Other Current Asset

Ambunt I s, lokhis

As at March 31, 2023

As at March 31, 2023

As at March 31, 2022

As at March 31, 202

Non-current Current Non-current Current
650.00 - ©50.00 =
33.60 1.5¢
= 4 R4 - 0.58
650.00 7B.44 658.00 2.7

Amaunt in Rs, (akhs

As at March 31, 2023

Az ol March 31, 202

20,570,18 10,837.00

477.94 86.73

_ 37548 78.50
21,423.60 11,102.23
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Note - 10 Equity share capital

Particulars As at As at
March 31, 2023 March 31, 2022
No. of shares Amount in Rs. fakhs Mo, of shares Amount in Rs. lakhs
Authorised:
Equity shares of Rs. 10 each with voting rights 50,00,00,000 50,000,00 50,00,00,000 50,000.00
Issued, Subscribed and Fully Paid:
Equity shares of Rs. 10 each with voting rights 47,03,88,147 47,038.81 40,91,63,657 40,916.37
Total 47,03,88,147 47,038.81 I A0,91,63,657 40,916.37
[0] Reconciliation of the of shares ding at the inning and at the end of the period.
Particulars Opening Balance Additions Closing Balance
[(Deletions)

Fully Paid Equity Shares with Voting rights

Period ended March 31, 2023
No. of Shares 40,91,63,657 6,12,24,490 47,03,88,147
Amount in Rs. lakhs 40,916.37 6,122.45 47,038.81

Period ended March 31, 2022
No. of Shares 10,000 40,91,53,657 40,91,63,657
Amount in s, Iakhs 1.00 40,915.37 40,916.37

(ii) Details of shares held by each shareholder holding more than 5% shares:

As at As at
March 31, 2023 March 31, 2022

Ciass of shares / Name of shareholder

Mumber of shares 9% holding in that Number of sh %o holding in that class

held class of shares held of shares

Equity shares with voting rights
Rambow Investment Limited 23,04,90,192 49.00%: 20,04,90,192 49.00%
RPSG Ventures Limited 23,98,97,955 51.00% 20,86,73,465 51.00%

(iii) Details of shareholding by promoters:

Shares held by promoters as at March 31,2023 % Change during'the

year
Promoter name No. of Shares %of total shares
Rainbow Investment Limited 21,04,90,193 49.00% -
RPSE Yentures Limited 23,9897 955 51.00% =
47,03,88,147 100.00% -

Shares held by promoters as at March 31,2022 % Change during the

yoar
Promoter name No. of Shares %ol total shares
Rainbow Tnvestment Limitag 20,04,90,192 49.00%: -
PSG Vanty mite 20,86,73,465 51,00% -
40,91,63,657 100.00% =
(iv) Rights, pr and restricti hed to

The company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the Company the holders of equity
shares will be entited to receive remaining assets of the Company aRer distribution of all preferential amounts, if any.The distribution will be in proportion to the number of equity shares held by the shareholders.

5
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11 Other Equity

Amount in Rs. lakhs

Particulars As at March 31, 2023 As at March 31, 2022
Retained earnings (31,962.09) (7,638,94
Total (31,962.09) (7,638.94)
Retained earnings

Amount in Rs. lakhs

Eanticulars As at March 31, 2023 As at March 31, 2022
Opening balance (7,638.94) =
Profit/(Loss) for the period (24,323.15) (7,638.94;
Other comprehensive income for the period - 5
Closing Balance (31,962.09) (7,638.94)

Notes:
(i) Retained earnings

Retained earnings represents profit/(loss) earned by the Company, net of appropriation, if any.
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12 Barrowinos

Partlculars

Amnunt in @5, fakhs

Unaecurest Loans
From Body Corporates-Related Parties
Secured Loans

From Banks - Bank Term Loan {Non Current and Current)
Bank Overdraft and Cash Credit Facilities (Current)

Tatal

As a1 March 31, 2023 As at March 31, As at March 31, AS at March 31,
2023 2022 2022
Mon-current Eurrent Han-current Currant A
26,145 55 - 16.268.00
9.700.00 38.300 00 10.000 00
- 37,223.10 11,831 93
e 9.700,00 10166865 A0,000.90 21,0851

1)Nature of securlty: The above secured loans are secured by way of first pari-passu basis by way of first charge over Immovable and movable fixed assets and entire current assets, both present amd future

together with pari passu by way of

on the entire

loan Is also secured by way of letter of comfurt issued by the Parent Company.
has avalled working capital falities from bank on the basis of security of current assets. The Company has regularly filed the

wath the boaks of accounta of tha campay.,

I)Major terms of repayment of non current borrowings

Maturity Profile of Non Current Borrowings Rupee Term Loan | Total Current
autstanding s 3t Tist March 2023 from Bank Maturities
BorowlIng with maturity upto 1 year 300.00 300.00 38,300 00
Borrowing with maturity between 1 and 3years 800 00 800.00 -

|Borrawing with maturity between 3 and Syears 1,000.00 1,000.00

|Borrowing with maturity between 5 and 10 years 7,900.00 7,900.00 .
Borrowlng with maturity beyond 10years B -

10,000.00 10,000 00 38,300,00

[Misturity Profiic of Non Current Barrawings  |Rupea Term Loan | Total Current

|nutstanding as at 31st March 2022 from Bank Maturities

Barawing with matyrify upta 1 yaar = 7 =
Borrowing with maturity between 1 and 3years 600.00 60000 | =
Borrowing with maturity between 3 and Syears 1,000 00 1,000.00
Berroming wih Uy beteeen S and 10 years 3,400 00 3,400 .00 -

returs or

Borrowing with maturity beyond 10years

Intarest tates o [oan frem Bank ses Wk o the bebchmark rotes o tha Bank:

13 Trade Pavable

Amaint in fis, lakhs

of the Company. The above security does not include any charge or encumbrance over the franchise rights agreement with BCCI. The above

The Company

with the banks and the same are in agreement

As at March 31, As at March 31,

Particulars L. 2023 2023
B = Current Currnnt

Total outstanding dues of micro enterprises and

small enterprises

Total outstanding dues of creditors other than micro

enterprises and small enterprises

Related oartv 11 87 »

Others 19,43 FTAL

Tota) 22399, LA7

i)Trade Pavables as at March 31,2023 are further analysed as follows-

in A fakie)

Partheulars

for following periods from die dats of payment

g Al Masch 31, ]

[ wemE
(i1} Othiars

{3

\rear

Total

Less than 1 year |1-2 years 3-3 years Tatal
23,99 E 1205
(u_lli Disputed dues — HEHE - _
DHaputed dises < Othors 5 = -
liYTrade Pavables as at March 31,2022 are further analysed as follows-
. {Amount in Rs lakha. )
— Buistaniding far fallowlng po o payment Az i March 31,
Less than 1 year (1-2 years Mare than 3 years Tatal
720 AT R FIGAT
111 Disputed fdurs - HEME = = : :
hv) Disputed dues - Gihers — - - - -
Note : The Company does not have dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006
(*MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:
martle = 31-Mar-23 31-Mar-23
Principal amount due to suppliers reqistered under the MSMED Act and - -
remalning unpald as at year e
[nterest due to suppliers reqistered under the MSMED Act and remaining - -
unpaid as at year end
Principal amounts paid to suppllers reaistered under the MSMED Act, = -
beyond the appointed day during the year
Interest paid, other than under Section 16 of MSMED Act, to suppliers = -
reqistered under the MSMED Act, beyond the appointed day during the
Interest paid, under Section 16 of MSMED Act, to suppliers reaistered - -
under the MSMED Act, bevond the appointed day during the vear
Interest due and payable towards suppllers registered under MSMED = -
At for gaymants aliesdy made
Further interest remaining due and pavable for eartier vears — - =
The above information regarding Micro and Small enterprises is on the basis of information avallable with the Company
14 Other financial liabilties
= Amount in Ha, -
As at March 31, 2023 As at March 31, As at March 31, As at March 3],
Particulars 20231 . 2023 2023
I Hopecurrant Curimit _Hon-current Currant
o) Interest Aceinse ph Lin i - 1,201 39 42718
(b} Salarv pavable 099
(c) Security Deposit 6,500.00
{d) Provislon for amount pavable towards franchisee riahts 349 834 02 60,161 92 3.80.742.18 64,974 87
fe) Prawision for expunse - 169,14 | !
34081402 GB03245 | SA074zA8 | G5.709.44 |




15 Ddferrad tax (net)

Deferrad tax liabilitias
Trffarance batwenn tax base ad Boak bese

Daferrad tax ansots

Business loss
Other timing differences

Deferrad Tax Assat/(Liabllity)
Note:As a matter of prudence, deferred tax assets have bean recognised only to tha extent of deferred tax liabllity.

Amannt n B, lakhs

al As atl
March 31, 2023 March 31, 2022
Hon Cutrent| Bian Current
25,144.00 18,207 44

35, 144,00 a03.44
25,112.19 17,965.37

ate 70.04
26,144.00 1003541

- 187,

Accordingly, DTA to the tune of Rs 7903.71 lacs (31st March, 2022: Rs Nil) has not been recognised on carry forward business lossas

16 Provisions
| As ac march 31, 2023 As at March 31, As at March 31, As at March 31,
Particulars R, 3 oy
Non-current Current Non-current Current
Provislon for employee benefits:
1) Gratui
o i 2.66 254
(I) Compensated absences 10.87 5.19
Total 1353 7.73 - -
17 Other Llabllitles
A—— Amount in Re, lakhs
As Bt March 31, As at March 31,
Particulars 2023 2022
Current Current
(a) Dues payabla to government authorites 5,156 .24 5,059.28
(b) Unearned Revenue o 1,717 50 2,256 .86
Tota) 6,0TLT 7,316.14
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i ed Office CESC House, Chowrii 'y
CIN: U92410WB2021PTC249453
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18 Revenue from operations

(a) Rendering of Services
Revenue from sponsorship fees

from advert
Others

and brand promotions etc

(b) Other operating revenue

Income from prize money
Share of central revenue
Total

19 Other income

Interest Income from
(i) From term deposits
{ii) Income tax refund

Total

20

benefits

Salaries and allowances
Contribution to provident and other funds
Total

21 Finance costs

Interest expense
Banks
Loan from related parties
Other borrowing costs
Total

22 and amorti

Depr

(a) Depreciation on property, plant and equipment (Refer note 3)

Total

23 Professi

Pr Player & Support staff cost)

Total

24 Other expenses

(a) Match conducting and training expenses

{b) Marketing expense

(c) Travel, boarding and lodging expense

(d) Auditor's remuneration [Excluding Geods and Service Tax]
- Statutory audit
- Others

Brokerage and commission

—~
®
=

Rates and taxes
Insurance

Net loss on foreign currency transactions

-

Bank charges

[}
=

Miscellaneous expenses

700001

For the year ended March
31,2023

Amount in Rs. lakhs

For the period
November 10,2021~ March

31,2022
803.57 121.42
5,626.62 930.00
165.67 -
1,381.50 -
20,561.90 3,238.10
28,539.26 4,289.52

For the year ended March

Far the period|
November 10,2021- March

31,2023 31,2022
50.93 28.33
0.74
51.67 28.33

Amount in Rs. lakhs

For the period

o e ende:lﬂ;‘;;:- November 10,2021- March
i | 31,2022

396.32 1.53
23.43 |

419.75 1.53

Amount in As. lakhs

For the year ended March

For the period
November 10,2021~ March

31,2023 31,2022
1,813.21 66.91
1,306.94 474,64
36,047.50 8,303.03

39,167.65 | B;844.58 |

Amount in Rs. lakhs

For the year ended March
31,2023

June 11,2021- March 31,2022

Amount in Rs. lakhs

For the period|

1.28

1.28

Amount in s, lakhs

For the year ended March
31,2023

10,285.45

or the perio
November 10,2021- March
21 2n33

317.08

10.285.45

317.08

Amount in Rs. lakhs

For the year ended March

Amount in Rs. lakhs
For the period
November 10,2021- March

31,2023 312023
426.28 82.12
702.63 364.92

1,245.43 321.22
5.00 5.00
1.50
245.95 126.73
459.80 1,704.12
86.02
13.39
8.02
12.96 22.46
| 3,206.98 2,626.57 |
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RPSG SPORTS PRIVATE LIMITED
Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001
CIN: U92410WB2021PTC249453

Notes to financial statement

29 Employee Benefit Plans

The Company participates in defined contribution plan on behalf of relevant personnel. Any expense recognised in relation to the scheme represents the value of
contributions payable during the year by them at rates specified by the rules of the plan. The only amounts included in the balance sheet are those relating to the
prior month's contributions that were not due to be paid until after the end of the reporting period.

Provident Fund

In accordance with Indian law, eligible employees of the Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which
both employees and the Company make monthly contributions at a specified percentage of the covered employees' salary (currently 12% of employees' salary).

Both the employer and employee contribute to this Fund and such contributions together with interest accumulated thereon are payable to employees at the time of
their separation from the Company or retirement, whichever is earlier. The benefit vests immediately on rendering of services by the employee, During the year, the
company has recognised Rs 18.23 lakhs (for the year ended March 31, 2022 - NIL) as contribution in the Statement of Profit and Loss.

The Company offers the following employee benefit schemes to its employees:
Defined benefit plans

i. Gratuity

Other long term employee benefits

i. Compensated absences
The following table sets out the unfunded status of the defined benefit plans and other long term benefits and the amount recognised in the financial statements:

Amount in Rs. lakhs

For the Year ended For the Year ended
March 31, 2023 March 31, 2022
Particulars Gratuity Compensated Gratuity Compensated absences
absences
Components of employer expense
Current service cost 5.20 16.07 - E
Past service cost - - -
Interest Cost on Net DBO - - - -
Actuarial (gains) / losses from financial assumptions - - - -
Actuarial (gains) / losses from demographic assumptions - -
Actuarial (gains) / losses from experience adjustments - - -
Total expense recognised in Total Comprehensive Income 5.20 16.07 - -
Liability recognised in the Balance Sheet
Current liability 2.54 5.19
Non-current liability ' 2.66 10.88 - -
Total liability recognised in the Balance Sheet 5.20 16.07 - -

Amount in Rs. lakhs

For the Year ended For the Year ended
March 31, 2023 March 31, 2022
Particulars Gratuity Compensated Gratuity Compensated absences
absences
Change in defined benefit obligations (DBO) during the year
Present value of DBO at beginning of the year - -
Expenses (income) recognized in income statement 5.20 16.07 - -
Past service cost - - - -
Present value of DBO at the end of the year 5.20 16.07 - -
Actuarial assumptions
Discount rate 7.15% - -
Salary escalation 5.00% -

The discount rate is based on the prevailing market yields of Governi 'ét;?ﬁ‘r' ia sed s at the Balance Sheet date for the estimated term of the obligations.
e g



RPSG SPORTS PRIVATE LIMITED

Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001

CIN: U92410WB2021PTC249453

Notes to financial statement

29 Employee Benefit Plans

The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors.

These plans typically expose the Company to actuarial risks are as follows:

Credit risk

If the scheme is insured and fully funded on projected unit credit basis there is a credit risk to
the extent the insurer(s) is/ are unable to discharge their obligations including failure to
discharge in timely manner.

Pay-as-you-go risk

For unfunded schemes financial planning could be difficult as the benefits payable will directly
affect the revenue and this could be widely fluctuating from year to year. Moreover there may be
an opportunity cost of better investment returns affecting adversely the cost of the scheme.

Discount rate risk

The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually
increase in the ultimate cost of providing the above benefit thereby increasing the value of the
liability.

Liquidity risk

This risk arises from the short term asset and liability cash-flow mismatch thereby causing the
Company being unable to pay the benefits as they fall due in the short term. Such a situation
could be the result of holding large illiquid assets disregarding the results of cash-flow
projections and cash outflow inflow mismatch. (or it could be due to insufficient assets/cash.)

Demographic risk

In the valuation of the liability certain demographic (mortality and attrition rates) assumptions
are inherent. The Company is exposed to this risk to the extent of actual experience eventually
being worse compared to that assumed thereby causing an increase in the scheme cost.

Regulatory risk

New Act/Regulations may come up in future which couid increase the liability significantly.

Future salary increase risk*

The scheme cost is very sensitive to the assumed future salary escalation rates for all final
salary defined benefit schemes. If actual future salary escalations are higher than that assumed
in the valuation actual scheme cost and hence the value of the llability will be higher than that
estimated.

itivi alysis

The increase / (decrease) of the defined benefit obligation to changes in the weighted principal assumptions are:

Amount in Rs. lakhs

Gratuity Compensated Absenses

Sensitivity 2022-23 2022-23

DBO at 31.3 with discount rate +1% 4.95 1468
Corresponding service cost 4.95 1468
DBO at 31.3 with discount rate -1% 5.51 17.75
Corresponding service cost 5.51 17.75
DBO at 31.3 with +1% salary escalation 5.52 17.77
Corresponding service cost 5.52 17.77
DBO at 31.3 with -1% salary escalation 4.94 14.64
Corresponding service cost 4.94 14.64
DBO at 31.3 with +50% withdrawal rate 5.20 16.12
Corresponding service cost 5.20 16.12
DBO at 31.3 with -50% withdrawal rate 5.21 16.02
Corresponding service cost 5.21 16.02
DBO at 31.3 with +10% mortality rate 520 16,08
Corresponding service cost 5.20 16.08
DBO at 31.3 with -10% mortality rate 520 16.06
Corresponding service cost 520 16.06
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30.1 Capltal Management
The ¢ ‘s capital

making judicious use of varlous avallable debt instruments within its overall working capltal drawing limit.

30.1.1 Gearing ratio

The gearing ratlo at the end of the reporting perlod was as follows:

objective Is to maintain an optimal debt-equlty structure so as to reduce the cost of capital, thereby enhancing returns to sharehoiders. The Company aiso has a policy of

Amount in Rs, lakhs

Particulars As at] As at
March 31, 2023 March 31, 2022
Debt (A) 1,11,368.65 38,099.93
Cash and Cash Equivalents (B) 16,529.44 716.56
Net debt (A-B) 94,839.21 37,383.37
Total Equity 15,076.72 33,277.43
Net debt to equity ratio (%) 629.04% 112.34%

30.2 Ci fes of fi lal instr

The following table presents carrying amount and falr value of each category of financial assets and liabllities as at March 31, 2023

Amount in Rs. lakhs

As at March 31, 2023

Amortised cost

Fair value through
Statement of Profit and
Loss

Total Carrying Value

Total Falr Value

Financial assots

Trade receivables 2,479.15 2,479.15 2,479.15
Other financial assets 728.44 = 728.44 728.44
i:ash and bank balances 16,529.44 16,539,449 16,529.44
Total financial assets 19,737.03 - 19,737.03 19,737.03
Financial liabilities h

Borrowlngs 1,11;368.65 = 1,11,368.65 1,11,368,65
Trade payables 223,99 733499 223.99
Other financial labilities 4,17,866.47 E 4,17,866.47 4,17,866.4F
Total financial liabilities 5,29,459,11 - 5,29,459.11 5,29,459,11

The following table presents carrylng amount and fair value of each category of financial assets and liabilities as at March 31, 2022

Amount in Rs. lakhs

As at March 31, 2022

Amortised cost

Falr value through
Statement of Profit and

Total Carrying Value

Total Falir Value

Loss

Financial assets

Tratle recelvables 3,608.03 3,608.03 3,608.03
Other financial assets 652.17 652.17 652,17
Cash and bank balances 716,56 716.56 716,50
Total financial assets A,576.76 - 4,976.76 4,976.76
Financiai llabilities

Borrowings 38,099.93 38,099.93 38,099.93
Trade payables 72947 729.47 T29.47
Other financlal liabllities 4,46,451.67 - 4,46,451.62 4,46,451.62
Total financlal liabilities 4,85,281.02 = 4,85,281.02 ﬁ,_BE,ZBI.DZ

Note :

1. The short-term financial assets and liablltties are stated at amortized cost which Is approximately equal to thelr fair value.
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30.3F risk

The Company's principal financlal llabilltles comprises of trade and other payables, and other current llabllities. The main purpose of these financial llabilities Is to raise finance for the Company's operations.
The Company has trade and other recelvables, and cash that arise directly from Its operations.

The Company Is exposed to market risk, credit risk and llquidity risk.

The Company's senlor oversees the of these risks. The Company's senlor advises on financlal risks and the appropriate financlal risk governance framework.

30.4 Market risk
Market risk is the risk that the falr values of future cash flows of a financlal Instrument will fluctuate because of changes In market prices, Market prices comprise three types of risk: Interest rate risk, currency
risk and other price risk, such as equity risk. Flnancial Instruments affected by market risk include foans and borrowings, deposits,

30.5 Foreign currency risk management
The company does not undertakes transactions denominated In forelgn currencles; consequently, exposure to exchange rate fluctuatlons does not arise.

30.5.1 Foreign currency sensitivity analvsis

The company undertakes transactions denominated in foreign currencies; consequently, exposure to exchange rate fluctuations arise.

The carrying amounts of the company's forelgn currency denominated monetary assets and monetary liabllities at the end of reporting period are as follows:

Amount in Re. lakhs

':l.’art_icﬁars Liabliities N Assets
As at March 31,2023 As at March 31,2022 As at March 31,2023 As at March 31,2022
usD —_—

30.5.2 Forelgn currency sensitivity analysis

The company is mainly exposed to the currencles USD. This sensitivity analysis mentioned In the below table has been based on the ¢ ion of the Ci s financial assets and liabllities exposed to
forelgn currency as at year end. A positlve number below Indicates an increase in profit where the INR strengthens 5% agalnst the relevant currency. For a 5% weakening of the INR agalnst the relevant
currency, there would be a comparable Impact on the profit and the balances below would be negative.

) . Amount in /5. lakhs
Particulars As at March 31,2022 As at March 31,2023

usp -
[mpact on profit or loss for the year

30.6 Credit risk management

Credit risk Is the risk that a counterparty fails to discharge an abli to the C . The Comp: Is d to this risk for varlous fi ial instr for trade recel , placing dep: 9
investment in mutual funds etc.

In respect of trade rec , the Company Is not to any significant credit risk exposure to any single counterparty or any group of counterparties having similar characterstics. Trade receivables
conslst of a large number of c s in various geographical areas. Based on historical Information about customer default rates management conslder the credit quallty of trade receivables that are not past
due or tmpalred tc be good.

The credit risk for cash and cash equlvalents, fixed deposits and mutual funds are considered negliglble, since the counterparttes are reputable banks with high quality external credit ratings.

30.7 Collateral held as security and other credit enhancements
The Company does not collect any collateral or other credit enhancements to caver Its credit risks associated with its financlal assets

30.8 1L risk

The Company manages liquidlty risk by
maturity profiles of financlal assets and liabilitles.

reserves, banking facllities and reserve borrowling facilities, by continuously monitoring forecast and actual cash flows, and by matching the
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RPSG SPORTS PRIVATE LIMITED
Registered Office Address: CESC House, Chowringhee Square, Kolkata-700001
CIN: U92410WB2021PTC249453

Notes to financial statement
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The Company had started Its operatlon since November 10 ,2021 and has prepared Its financlai statements for the period November 10, 2021- 31st March 2022. The Company |
primarlly engaged In the business of owning, managing, operating, administering and deallng In sports teams and of offering services In the field of sports and related activitles. Th
Company operates the Lucknow franchise "Lucknow Super Glants " of the Indian Premler Leaue (IPL).

Segment Reporting

The Company Is princlpally engaged In a single business segment viz,. cricket development and other allled services. The financlal performance relating to this single busines
segment is evaluated regularly by the Chlef Operating Declslon Maker (belng the Board and Executlve Officers of the Company) and hence it Is the only reportable segment i
accordance with Indlan Accounting Standard 108 - Operating Segments.

Approval of Financial Statements
The financlal statements were approved for Issue by the Board of Directors on 18th May 2023

For Batliboi Purohit and Darbari For and on behalf of the Board of Directors
Chartered Accountants
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